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The Accounting Equation:

Assets = Liabilities + Owner’s Equity


Acronym :  A-L-O-E
Debit Side (Normal Balance) on a T-Account:
Acronym: D-E-A-D
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· Expenses

· Assets

· Drawing

Credit Side (Normal Balance) on a T-Account:
Acronym: C-O-I-L
· Credit
· Owner’s Equity
· Income
· Liabilities
